Example of a Financial Report

The following information forms the Financial Report. It covers an outline of the income and expenditure position including the current position with regards the annual budget.

As you can see from the figures, the budget has been revised upwards having identified opportunities for additional income and reducing our expenditure. The annual income has already reached 75% of the total, whilst the expenditure is still below 50%.

Income/Expenditure – 2007

	
	2007 Budget
	Revised
	Actual – 30/06/07
	% of Total

	INCOME
	

	2007 Grant – Community Benefit Fund
	$ 15,000
	$ 15,000
	$10,000
	66.66%

	2007 Grant – Sports Development Programme
	$ 20,000
	$ 20,000
	$10,000
	50%

	Sponsorship – Tim’s Timbers
	$  15,000
	$  15,000
	$7,500
	50%

	Sponsorship – Bill’s Balloons
	$   5,000
	$   4,500
	$4,500
	100%

	Product Sales
	$ 22,750
	$ 28,400
	$23,250
	82%

	Interest
	$   1,200
	$   1,350
	$     750
	56%

	Membership
	$ 30,000
	$ 30,000
	$ 29,600
	98%

	
	
	
	
	

	TOTAL
	$108,950
	$114,250
	$85,600
	75%


	EXPENDITURE
	
	
	
	

	Finance and Organisational costs
	$  6,000
	$  6,000
	$3,500
	58%

	Insurance – general
	$  4,000
	$  4,500
	$4,500
	100%

	Operating Leases, Maintenance etc 
	$  7,200
	$  7,200
	$2,900
	40%

	Meetings, sponsorship, advertising, etc
	$  5,000
	$  5,000
	$2,100
	42%

	Accommodation 
	$  2,500
	$  2,500
	$   900
	36%

	Communication
	$  3,700
	$  3,700
	$2,000
	54%

	Printing and Stationary
	$  3,000
	$  3,000
	$1,800
	60%

	Wages and contract payments
	$41,000
	$41,000
	$18,900
	46%

	      Superannuation
	$  3,690
	$  3,690
	$  1,701
	46%

	      FBT, Workcover, etc
	$     615
	$     615
	$          0
	0%

	…..Vehicles and travel
	$  6,800
	$  6,800
	$  3,400
	50%

	Equipment
	$10,000
	$10,000
	$  4,000
	40%

	Affiliation Fees
	$  2,500
	$  2,500
	$  2,000
	80%

	
	
	
	
	

	TOTAL
	$99,005
	$ 98,505
	$ 47,701
	48%

	
	
	
	
	

	Surplus before provisions
	$  9,945
	$ 15,745
	$ 37,899
	

	
	
	
	
	

	Cash @ Bank 30th June
	
	
	$ 12,250
	

	Debtors
	
	
	$     975
	

	Less Nett Liabilities
	
	
	$  4,870
	

	Cash Position 
	
	
	$  8,355
	


